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This Management Discussion and Analysis (“MD&A”) of Standard Uranium Ltd. (“Standard Uranium” or the 
“Company”) has been prepared by management as of September 28, 2023. 
 
This MD&A may contain “forward-looking statements” which reflect the Company’s current expectations regarding 
the future results of operations, performance and achievements of the Company.  The Company has tried, wherever 
possible, to identify these forward-looking statements by, among other things, using words such as “anticipate,” 
“believe,” “estimate,” “expect” and similar expressions.  The statements reflect the current beliefs of the management 
of the Company, and are based on currently available information.  Accordingly, these statements are subject to known 
and unknown risks, uncertainties and other factors, which could cause the actual results, performance, or achievements 
of the Company to differ materially from those expressed in, or implied by, these statements. 
 
Historical results of operations and trends that may be inferred from the following discussions and analysis may not 
necessarily indicate future results from operations. 
 
Overall Performance 
 
The Company was incorporated in the Province of British Columbia on November 20, 2017. 
 
On June 27, 2022, the Company completed a private placement whereby the company issued 7,306,900 units at $0.11 
per unit and 18,065,846 flow-through units for $0.13 per unit for gross proceeds of $3,152,319. Each unit is comprised 
of one common share and one-half of one share purchase warrant and each flow-through unit is comprised of one 
flow-through common share and one-half of one share purchase warrant. Each whole warrant is exercisable to 
purchase one additional common share of the Company at a price of $0.17 for a period of two years, subject to 
acceleration provisions. In connection with the private placement, the Company paid broker fees of $246,119 in cash 
and issued 1,522,364 broker’s warrants. Each broker’s warrant is exercisable into one additional common share of the 
Company at a price of $0.11 for a period of two years. The Company additionally incurred financing advisory and 
legal fees directly related to the offering in the total amount of $77,552. 
 
On July 14, 2022, the Company completed a private placement whereby the company issued 3,177,116 flow-through 
units for $0.13 per unit for gross proceeds of $413,025. Each flow-through unit is comprised of one flow-through 
common share and one-half of one share purchase warrant. Each whole warrant is exercisable to purchase one 
additional common share of the Company at a price of $0.17 for a period of two years, subject to acceleration 
provisions. In connection with the private placement, the Company paid broker fees of $26,101 in cash and issued 
190,627 broker’s warrants. Each broker’s warrant is exercisable into one additional common share of the Company at 
a price of $0.11 for a period of two years. The Company additionally incurred financing advisory and legal fees 
directly related to the offering in the total amount of $29,289. 
 
On September 29, 2022, the Company completed a private placement whereby the company issued 9,173,259 units at 
$0.11 per unit and 8,944,400 flow-through units for $0.13 per unit for gross proceeds of $2,171,830. Each flow-
through unit is comprised of one flow-through common share and one-half of one share purchase warrant. Each whole 
warrant is exercisable to purchase one additional common share of the Company at a price of $0.17 for a period of 
two years, subject to acceleration provisions The Company allocated proceeds of $362,353 to the common share 
purchase warrants using the residual value. In connection with the private placement, the Company paid broker fees 
of $101,462 in cash and issued 876,786 broker’s warrants with a fair value of $31,039. Each broker’s warrant is 
exercisable into one additional common share of the Company at a price of $0.11 for a period of two years. The 
Company additionally incurred financing advisory and legal fees directly related to the offering in the total amount of 
$12,437 which is included as share issuance cost. 
 
On October 21, 2022, the Company completed a private placement whereby the company issued 750,000 units at 
$0.11 per unit and 15,386,154 flow-through units for $0.13 per unit for gross proceeds of $2,082,700. Each flow-
through unit is comprised of one flow-through common share and one-half of one share purchase warrant. Each whole 
warrant is exercisable to purchase one additional common share of the Company at a price of $0.17 for a period of 
two years, subject to acceleration provisions The Company allocated proceeds of $Nil to the common share purchase 
warrants using the residual value method. In connection with the private placement, the Company paid broker fees of 
$120,012 in cash and issued 923,169 broker’s warrants with a fair value of $54,938. Each broker’s warrant is 
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